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OATH OR AFFIRMATION

I, LewisJ.DellarcoJr. , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedulespertaining to the firm of
GF Investment Services, LLC , as

of December31 ,20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of acustomer, except asfollows:

COLLEEN M HIMMLER

MY COMMISSION # FF955968 g ga ge) .
EXPIRESFebruary 02,2020 U Signature

:407: 398 0*53 ‡knxiaNetssystavse com

Chief ComplianceOfficer/FINOP

Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented,aStatement

of ComprehensiveIncome (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

] (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
(j) A Reconciliation, including appropriate explanationof theComputation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
] (k) A Reconciliation between the audited andunaudited Statementsof Financial Condition with respectto methodsof

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC SupplementalReport.
(n) A report describingany material inadequacies found to exist or found to haveexisted sincethe date ofthe previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).



GF INVESTMENT SERVICES, LLC

Statement of Financial Condition

As of December 31,2018

(With Report of Independent Registered
Public Accounting Firm Thereon)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of GF investment Services, LLC

Opinion on the Financial Statement

We have audited the accompanying statementof financial condition of GF investmentServices, LLC as of
December 31, 2018, and the related notes (coiiectively referred to as the financial statement), in our opinion,the
statement of financial condition presents fairly, in all materialrespects, the financial positionof GF investment
Services,LLCas of December31,2018 inconformitywith accountingprinciplesgenerallyacceptedin the United
States of America.

Basis for Opinion

This financiaistatement is the responåibilityof GF Investment Services,LLC's management.Our responsibility is
to expressan opinionon GF investmentServices,LLC'sfinanciai statementbased on our audit.We area pubiic
accounting firm registered with the Pubiic Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to GF Investment Services, LLC in accordance with the U.S.federai
securitieslaws and the appiicable rules and regulations of the Securities and Exchange Commissionand the
PCAOB.

We conductedour audit in accordancewith the standards of the PCAOB.Those standardsrequirethat we plan
and perform the audit to obtain reasonabie assuranceabout whether the financial statement is free of materiai
misstatement,whether due to error or fraud. Our audit inciuded performing procedures to assess the risks of
materiaimisstatementof the financial statement,whether due to erroror fraud, and performingprocedures that
respondto those risks.Such procedures included examining,on a'test basis,evidence regarding the amounts
and disclosures in the financial statements. Our audit aiso included evaluating the accounting principles used and
significant estimates made by management,as well as evaluating the overail presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

SEC
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We have served as GF investment Services,LLC'sauditor since 2014. MARj 22019

Tampa,Florida
February26, 2019 Washington DC413

4806West Gandy Boulevard • Tampa, Florida 33611 * 813.440.6380



GF INVESTMENT SERVICES, LLC
Statement of Financial Condition

As ofDecember31,2018

Assets

Cashand cashequivalents $ 242,223
Deposits with clearingagency 109,043
Commissionsreceivable 113,679

Prepaidexpenses 60,885
Equipment,net of accumulated depreciation

of $11,781 13,594
$ 539,424

Liabilities andMember Equity

Liabilities:

Commissionspayable $ 85,120
Accounts payable& accrued expenses 124,995
Payableto clearing agency 3,688
Payable to affiliate 53,552
Capital leaseobligation 9,602

276,957
Member equity 262,467

$ 539,424

See report of independent registered publicaccounting firm and
notes to the financialstatements.



GF INVESTMENT SERVICES, LLC
Notes to Financial Statements

December 31,2018

(1) Summary of Significant Accounting Policies

(a) Nature of Business

GF Investment Services,LLC (Company)is a broker-dealer registered with the Securities and
Exchange Commission(SEC)andis amember of the Financial Industry Regulatory Authority
(FINRA). The Company wasorganized in perpetuity asa limited liability company in Florida
in 2004 and is engagedprimarily in the securities brokerage business with offices throughout
the Unites Statesof America.The Companytransacts businessthrough corresponding brokers
and doesnot handle anycustomer securities.

The Company has a single classof Membership Interest and is wholly owned by Global
Financial Private Capital, LLC (GFPC).GFPCis a Registered Investment Advisor (RIA),
registered with the SEC.The Member may be subject to capital calls andeach Member is
required to contribute its pro-rata shareof suchcapital call,baseduponits Membership Interest.
The Member is not otherwise personally liable,directly or indirectly,for anydebt,obligation
or other liability of the Company pursuant to the FloridaRevised Limited Liability Company
Act.

On August 11,2018,GFPCandits Members entered into a Unit PurchaseAgreement (UPA)
whereby the Members would transfer 100% of their Membership Interest to AssetMark
Financial,Inc (AssetMark).As part of the UPA,GFPCis to restructure the Company in order
to change the ownership of the Companyfrom beinga wholly ownedsubsidiaryof GFPCto
having the membershipinterest transferred to the ultimate owners,GFPCHoldings,LLC
(Holdings) andGF Founders,LLC (Founders).To date,the Company hasfiled a Continuing
Membership Application (CMA) with FINRA to propose the transfer of the Membership
Interest so Holdings and Founders canbecome the new owners of the Company.

The Company has entered into agreements with registered representatives.The registered
representatives are independent contractors subject to supervision by the Company.The
representativesareresponsibleforalloftheexpensesoftheiroperations.Accordingly,thecosts
of the registered representatives are not included in the accompanying financial statements.
The representatives receive a percentageof the grossdealer commissionspaidto the Company
on security based sales.The commission percentages paid to the registered representatives
range from 20% to 95%.

(b) Cash and Cash Equivalents

The Company considers all highly liquid investments with anoriginal maturity of three months
or less to be cashequivalents for purposesof the statement of cash flows.There were nocash
equivalents at December 31,2018.



GF INVESTMENT SERVICES, LLC
Notes to Financial Statements

December 31,2018

(c) Commissions Receivable

Commissionsreceivable represent commissionsearned but not received at year-end.The
Companyestimates the allowance for doubtful receivables based upon a review of the current
status of existing receivables and management's estimate as to their collectability. Company
policy is to write off receivables asa charge to theallowance for doubtful accounts,whenin
its estimation, it is probable that the receivable is uncollectible.No allowance for doubtful
receivables was recorded at December 31,2018,as managementbelieves all receivables to be
fully collectible.

(d) Eauipment

Equipment is stated at cost and depreciátedover the estimated useful lives of the assetsusing
the straight-line method.Depreciation expense for the year ended December 31,2018 was
$3,625.

(e) Income Taxes

As a limited liability company,U.S.Federal tax law provides that the Company'staxable
income or lossis allocatedto its member in accordancewith the operating agreement,whereby
the Companyis not subject to incometax.Therefore,noprovisionor liability for incometaxes
hasbeen includedin the financial statements.

The CompanyappliesAccounting Standards Codification Topic 740,IncomeTaxes(ASC
740).A component of this standard prescribesarecognition andmeasurementthreshold of tax
positions taken or expected to be taken in a tax return.For those benefits to be recognized, a
tax position must be more-likely-than-not to be sustained upon examination by taxing
authorities.There wasno material impact on the Company'sfinancialposition oroperations as
a result of the application of this standard.The Company'spolicy is to recognize interest and
penalties associated with tax positions under this standard as a component of income tax
expense,andnonewererecognizedastherewasnomaterialimpactof theoverallapplication
of this standard.The Company's tax returns generally are open for examination for the tax year
ended December 31,2015,andall subsequentyears.

(f) Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United Statesof America requiresmanagement to make estimates and
assumptions that affect various reported amounts anddisclosuresin the financial statements.
Actual results coulddiffer from those estimates.



GF INVESTMENT SERVICES, LLC
Notes to Financial Statements

December 31,2018

(2) Concentrations of Credit Risk and Major Customer Information

Financial instruments which potentially subject the Company to concentrations of credit risk consist

principally of cash,clearing deposits,and commissionsreceivable. The Companymaintains
substantiallyall of its cashandcashequivalents in commercialdepository accountswhich are insured
by the FederalDeposit Insurance Corporation(FDIC).At December 31,2018,the Company didnot
exceed any deposit limits. The deposits with clearing firms are maintained at a highly capitalized,
national clearing firm that is alsoregulated by FINRA.The Company believes this concentration of
credit risk is mitigated by the overall financialstrength of the clearing firm. Commission receivable
represent a large number of individually small transactions that are receivable from a number of
different insurance and mutual fund companies.The Company believes this diversification incontra-
parties effectively reduces the credit risk associatedwith thesereceivables.

(3) Deposits with Clearing Agency

As of December 31,2018,the Companyhadcashdeposits of $109,043 in variousfirm accounts with
a clearing agency.These accountsare not insured by the FDIC.

(4) Capital Lease Obligations

The Company entered into a capital lease in September,2015 for certain office furniture. All ofthe
assetsreported under Equipment on the Statementof FinancialCondition arepledged as collateral
for this capital lease. The lease term is 5 years andhasan effective interest rate of 13.6%.Future
minimum lease payments under the capital leaseat December 31,2018 are asfollows:

' Note 4 - Capital Lease Obligations

Years endingDecember 31,
2019 $ 6,769
2020 3,942

Future minimum lease payments 10,711
Amount representing interest 1,109
Capital leaseobligation $ 9,602

(5) Transactions with Affiliated Companies

The Company has expense sharing agreements with GFPC as well as Global Financial Advisory,
LLC (GFA), an affiliated company,that under which certain general andadministrative costs for the
Company are paid by GFA or GFPC and allocated to the Company. The costs are allocated on the
basis of headcount and the estimated percentageof annual work time certain employees are deemed
to have dedicated to the Company.The Companyalsosharesa facility with GFA andGFPC.Rent
andrelated building expenses arepaidby GPFC and allocated to the Company on a basis consistent
with the general andadministrative expenses.At December 31,2018,$8,085of sharedexpensewas
dueto GFA and$45,467wasdueto GFPC.Both amounts are includedin Payable to affiliate in the

-Statement of Financial Condition.



GF INVESTMENT SERVICES, LLC
Notes to Financial Statements

December 31,2018

(6) Retirement Plan

The Companyparticipates in a 401(k) plan along with GFA and GFPCwhich covers all employees
of the combined entities. The Company is required to match each employee'selective deferral ona
dollar-for-dollar basisthat is not in excessof 3% of the employee's compensation, plus 50% of each
dollar that exceeds 3%,not to exceed 5% of the employee'scompensation.All planexpensesare
paidby GFPCanda portion of those expensesare allocated to the Company.

(7) Indemnifications

In the normal courseof business,the Companyindemnifies andguaranteesthe clearing agent and
financial operations andcompliance management consultant against specified potential lossesin
connection with their acting as an agent of, or providing services to, the Company.The maximum
potential amount of future payments that the Company could be required to make underthese
indemnifications cannot be estimated. However,the Company believes that it is unlikely it will have
to make material payments under thesearrangementsand has not recorded anycontingent liability in
the financialstatementsfor these indemnifications.

(8) Commitments and Contingencies

The Company is involved in various legal matters that arise during the ordinary course of business.
Management is of the opinion that the ultimate resolution of these matters will not have a material
impact on the Company'sfinancialposition or results of operations.

(9) Net Capital Requirements

The Companyis subject to SEC Uniform Net Capital Rule 15c3-1,which requires that net capital
must be the greater of $50,000 and that the ratio of aggregate indebtedness to net capital, both as
defined,shallnot exceed15to 1.At December31,2018,theCompanyhadnetcapitalof $187,988
which exceeded the net capital requirement by $137,988. The Company's ratio of aggregate
indebtedness to net capital was6.18to 1at December 31,2018.

(10) Subsequent Events

The Company hasevaluated events andtransactions for the potential recognition or disclosure in the
financial statementsthrough February 26,2019, the date which financial statementswere issued.


